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Sun Life
Gross Rates of Return

Data As Of
Dec 31 2021

Target Date With a Guarantee

1 Year Returns Ending % Annualized Returns %
Imth 3mth YTD 2017 2018 2019 2020 2021 2Yr  3Yr  AYr 5Yr 10 Yr

SL 2025 Milestone Seg Fund 0.56 03 -119 254 0.83 6.95 7.19 -1.19 2.91 424 3.38 3.21 4.46
SL 2025 Milestone Benchmark 062 027 -155 08 090 592 664 -1.55 246 360 292 245 38
96.78% Govt. of Canada strip bond maturing June 1, 2025 3.22% MSCI ACW (Local Currency) Index (Benchmark weights updated quarterly to actual quarter-end fund allocations)
SL 2030 Milestone Seg Fund 160 142 143 725 -023 1097 1061 -1.43 442 656 482 530 620
SL 2030 Milestone Benchmark 156 155 253 475 091 920 986 253 348 535 422 433 L2
88.48% Govt. of Canada strip bond maturing June 1, 2030; 11.52% MSCI ACW (Local Currency) Index(Benchmark weights updated quarterly to actual quarter-end fund allocations)
SL 2035 Milestone Seg Fund 281 338 -136 1158 -192 1534 1235 -1.36 527 853 581 694 749
SL 2035 Milestone Benchmark 283 312 303 771 008 1348 1216 -303 429 727 538 584 634
77.36% Govt. of Canada strip bond maturing June 1, 2035, 22.64% MSCI ACW (Local Currency) Index(Benchmark wejghts updated quarterly to actual quarter-end fund allocations)
SL 2040 Milestone Seg Fund 394 512 073 1354 241 1791 1344 -073 612 991 669 803 817
SL 2040 Milestone Benchmark 397 515  -197 1023 -044 1628 1353 -1.97 550 897 654 727 687
68.49% Govt. of Canada strip bond maturing June 1, 2040; 31.51% MSCI ACW (Local Currency) Index (Benchmark weights updated quarterly to actual quarter-end fund allocations)
SL 2045 Milestone Seg Fund 497 7.51 0.55 13217 -242 1997 1390 055 7.01 11.17 760 8.70 8.69
SL 2045 Milestone Benchmark 493 732 -095 1068 -067 1894 1406 -095 629 1035 748 812 753
61.74% Govt. of Canada strip bond maturing June 1, 2045 38.26% MSCI ACW (Local Currency) Index (Benchmark weights updated quarterly to actual quarter-end fund allocations)
SL 2050 Milestone Seg Fund 580 886 090 1145 -250 2051 1548 090 795 1198 817 882

SL 2050 Milestone Benchmark 591 841 -021 1140 -181 2121 1517 -021 7.20 11.68 815 879

57.26% Govt. of Canada strip bond maturing June 1, 2048; 42.74% MSCI ACW (Local Currency) Index (Benchmark weights updated quarterly to actual quarter-end fund allocations)
SL 2055 Milestone Seg Fund 6.10 945 -054 1216 -265 2096 1523 -0.54 706 1151 779 865

SL 2055 Milestone Benchmark 6.57 993 232 1189 -154 2254 1540 -237 617 11.37 799 876

57.57% Govt. of Canada strip bond maturing June 1, 2048 42.43% MSCI ACW (Local Currency) Index (Benchmark weights updated quarterly to actual quarter-end fund allocations)
SL 2060 Milestone Seg Fund 464 829 181 - - - 1513  -1.81 6.32

SL 2060 Milestone Benchmark 7.50 1078 -545 - - 1666 -545 503

61.17% Govt. of Canada strip bond maturing June 1, 2048 38.83% MSCI ACW (Local Currency) Index (Benchmark weights updated quarterly to actual quarter-end fund a//acatmns/

Target Date Multi-Risk

1 Year Returns Ending % Annualized Returns %
Tmth  3mth YTD 2017 2018 2019 2020 2021 2Yr 3Yr 4Yr 5Yr 10Yr

SL Granite 2020 Conservative Seg Fund 175 2.4 548 1.4 010 1176 884 548 715 866 640 6.60

SL Granite Conservative 2020 Benchmark 1.70 257 540 609 -089 1187 820 540 679 846 604 605

FTSE Cda 91 Day T-Bill 5.00%, FTSE Canada Universe Bond Index 35.20%, Bloomberg Barclays Global Aggregate CAD Hedged 2.50%, Barclays US Agg C$ Hedged 14.60%, B/oamberg
Barclays US High Yield Ba,B 2% Cap hedged C$ 3.75%, Barclay EM USD Aggregate index hedged C$ 3.75%, S&F/TSX Capped Composite Index 8.51%, S&P 500 Index C$ 9.92%, MSC/
FAFE Index C$ 7.44%, MSCI World Small Cap Index C$ 3.15%, MSCI EM Index C$ 1.86%, MSCI Indlia Index C$ 0.62%, S&P Global Infrastructure Index C$ 1.23%, FISE EPRA/NAREIT

C8 1.23%, S&P Global Natural Resource Index C$ 1.05%

SL Granite 2020 Moderate Seg Fund 175 240 546 799 -015 1203 870 546 707 870 641 6.73

SL Granite 2020 Benchmark 1.70 257 540 654 096 1206 806 540 672 847 603 613 653
FTSE Cda 91 Day T-Bill 5.00%, FTSE Canada Universe Bond Index 35.20%, Bloomberg Barclays Global Aggregate CAD Hedged 2.50%, Barclays US Agg C$ Hedged 14.60%, Bloomberg
Barclays US High Yield Ba,B 2% Cap hedged C$ 3.75%, Barclay EM USD Aggregate index hedged C$ 3.75%, S&F/TSX Capped Composite Index 8.51%, S&P 500 Index C$ 9.92%, MSC/
FAFE Index C$ 7.44%, MSCI World Small Cap Index C$ 3.15%, MSCI EM Index C$ 1.86%, MSCI Indlia Index C$ 0.62%, S&P Global Infrastructure Index C$ 1.23%, FISE EPRA/NAREIT
C$ 1.23%, S&P Global Natural Resource Index C$ 1.05%

The rates return provided are the returns of the segregated funds. With the exception of the Milestone Funds if applicable to your plan, the rates of return have been linked to the performance of the underlying

investment fund to provide a longer performance history. The returns of the segregated fund will not exactly match those of the underlying investment fund. The returns provided are stated before investment

management fees and include the reinvestment of all distributions. They do not take into account any administrative charges or taxes payable that would have reduced returns. Past performance may not be

repeated. BENCHMARK DISCLAIMER: Index data source: Various providers, including MSCI, FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations

s, and shall have no liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for other indices or any securities of financial products. This

."(/ )3 Sun Life report is not approved, reviewed or produced by the index providers. Sun Life makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you
2

take upon reliance of the index source data is strictly at your own risk

© 2022 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party M‘ )HN'NBSTAH
licensors; (2) may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are not warranted to be complete, ®
accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please

verify all of the Information before using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and

income derived from investments may go down as well as up.
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Sun Life
Gross Rates of Return

Data As Of
Dec 31 2021

1 Year Returns Ending % Annualized Returns %
Tmth 3mth YTD 2017 2018 2019 2020 2021 2Yr 3Yr 4Yr 5Yr 10Yr

SL Granite 2020 Aggressive Seg Fund 173 235 553 919 -015 1257 844 553 6.98 881 650  7.03

SL Granite Aggressive 2020 Benchmark .70 257 540 768  -1.11 1258 771 540 655 852 603 636

FISE Cda 91 Day T-Bill 5.00%, FTSE Canada Universe Bond Index 35.20%, Bloomberg Barclays Global Aggregate CAD Hedged 2.50%, Barclays US Agg C$ Hedged 14.60%, 5/00mbefg
Barclays US High Yield Ba,B 2% Cap hedged C$ 3.75%, Barclay EM USD Aggregate index hedged C$ 3.75%, S&F/TSX Capped Composite Index 8.51%, S&P 500 Index C$ 9.92%, MSC/
FAFE Index C$ 7.44%, MSCI World Small Cap Index C$ 3.15%, MSCI EM Index C$ 1.86%, MSCI India Index C$ 0.62%, S&P Global Infrastructure Index C$ 1.23%, FISE EPRA/NAREIT

C$1.23%, S&F Global Natural Resource Index C$ 1.05%

Target Date to Retirement

1 Year Returns Ending % Annualized Returns %
Tmth 3mth YTD 2017 2018 2019 2020 2021 2Yr  3Yr  4Yr  5Yr  10Vr

BLK LifePath Index 2020 Segregated Fund 2.24 3.61 6.16 6.57 -0.27 1241 9.02 6.16 7.58 9.17 6.73 6.70 7.49
BLK LifePath Index 2020 Benchmark 226 366 624 660 0372 1242 893 624 758 917 671 669 751
FTSE Canada Universe Bond Index 57.6%, FTSE Canada Real Return Bond Index 2.4%, S&F/TSX Capped Composite Index 8.4%, S&P 500 Index (C$) 14.8%, Russell 2000 Index (C$) 1.1%,

MSCI FAFE Index (C$) 7.2%, MSCI Emerging Markets Index (C$) 3.6%, S&P GSCI Commodity Index (C$) 1.0%, FTSE EPRA/NAREIT Developed Index (C$) 2.6%, Dow Jones Brookfield
Global Infrastructure Index (C$) 1.3%

SL Granite 2020 Seg Fund 175 240 546 799 015 1203 870 546 707 870 641 673 121

SL Granite 2020 Benchmark 1.70 257 540 654 096 1206 806 540 672 847 603 613 653
FTSE Cda 91 Day T-Bill 5.00%, F1SE Canada Universe Bond Index 35.20%, Bloomberg Barclays Global Aggregate CAD Hedged 2.50%, Barclays US Agg C$ Hedged 14.60%, Bloomberg
Barclays US High Yield Ba,B 2% Cap hedged C$ 3.75%, Barclay EM USD Aggregate index hedged C$ 3.75%, S&FP/TSX Capped Composite Index 8.51%, S&P 500 Index C$ 9.92%, MSC/
EAFE Index C$ 7.44%, MSCI World Small Cap Index C$ 3.15%, MSCI EM Index C$ 1.86%, MSC! India Index C$ 0.62%, S&P Global Infrastructure Index C$ 1.23%, FTSE EPRA/NAREIT
€8 1.23%, S&P Global Natural Resource Index C$ 1.05%

Guaranteed/Money Market

1 Year Returns Ending % Annualized Returns %
Imth 3mth YTD 2017 2018 2019 2020 2021 2Yr  3Yr  AYr 5Yr 10 Yr

Fiera Cash in Action Segregated Fund 0.01 003 009 078 151 174 066  0.09 037 083 100 09% 090
Fiera Cash In Action Benchmark 000 003 010 065 130 168 0671 010 035 079 092 08 08
Prior to July 1, 2009, the benchmark was FISE Canada 91 Day TBill Index.

PH&N Money Market Segregated Fund 002 005 019 103 173 192 091 0.19 055 101 119 116 1.10
FISE Canaaa Can Trsy Bill 30 Day 000 003 009 063 130 168 067 009 035 079 092 08 081
Sun Life Money Market Segregated Fund 002 005 016 077 152  1.81 078 0.16 047 091 1.07 1.01 0.96
FISE Canada 91 Day TBill 000 005 017 05 138 165 08 017 05 089 107 092 08

Bond/Fixed Income

1 Year Returns Ending % Annualized Returns %
Tmth 3mth YTD 2017 2018 2019 2020 2021 2Yr  3Yr  4Yr  5Yr 10Yr

BG Income Segregated Fund 166 147 -221 268 159 689 1049 -2.21 39 492 408 379 304
FISE Canada Universe Bond 167 147 254 252 141 687 868 254 292 422 351 331 3727

The rates return provided are the returns of the segregated funds. With the exception of the Milestone Funds if applicable to your plan, the rates of return have been linked to the performance of the underlying

investment fund to provide a longer performance history. The returns of the segregated fund will not exactly match those of the underlying investment fund. The returns provided are stated before investment

management fees and include the reinvestment of all distributions. They do not take into account any administrative charges or taxes payable that would have reduced returns. Past performance may not be

repeated. BENCHMARK DISCLAIMER: Index data source: Various providers, including MSCI, FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations

s, and shall have no liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for other indices or any securities of financial products. This

."(/ )3 Sun Life report is not approved, reviewed or produced by the index providers. Sun Life makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you
2

take upon reliance of the index source data is strictly at your own risk

© 2022 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party M‘ )HN'NBSTAR
licensors; (2) may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are not warranted to be complete, ®
accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please

verify all of the Information before using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and

income derived from investments may go down as well as up.
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Sun Life
Gross Rates of Return

Data As Of
Dec 31 2021
Balanced
1 Year Returns Ending % Annualized Returns %
Imth 3mth YTD 2017 2018 2019 2020 2021 2Yr  3Yr  AYr 5Yr 10 Yr
MFS® Balanced Segregated Fund 260 483 1166 933 -1.09 1702 1082 1166 1124 1313 940 938 964
MFS® Balanced Benchmark 222 438 1143 833 243 1534 952 1143 1047 1207 825 827 832

35% FISE Canada Universe Bond Index, 30% S&F/TSX Composite Capped, 30% MSCI ACWI (Net Dividends)(C$), 5% FTSE Canada 91 Day TBill Index

Canadian Equity
1 Year Returns Ending % Annualized Returns %

Tmth 3mth YTD 2017 2018 2019 2020 2021 2Yr  3Yr  4Yr  5Yr  10Vr
BG Canadian Equity Segregated Fund 482 637 2615 1045 514 1460 3.01 26.15 1400 1420 902 931 10.99
S&F/TSX Composite TR 306 647 2509 910 889 2288 560 2509 71493 1752 1028 1004 914
MFS Canadian Research Eq Segregated Fund 318 747 2366 877 -592 2270 666 @ 23.66 1485 17.41 11.08 1062 10.80
PH&N Canadian Equity Segregated Fund 323 659 2732 640 -898 2276 549 2732 1589 18.14 1068 981 10.54
PH&N Cdn Eq Plus Pension Segregated Fund 339 711 2654 887 -859 2340 943 2654 1767 1955 1179 1120 11.45
SEF/TSX Capped Composite TR CAD 306 647 2509 910 889 2288 560 2509 7493 1752 1028 1004 9714

Specialty Canadian Equity

1 Year Returns Ending % Annualized Returns %
Imth 3mth YTD 2017 2018 2019 2020 2021 2Yr  3Yr  AYr 5Yr 10 Yr

BG Small Cap Segregated Fund 172 389 2801 931 -17.18 2689 867  28.01 1794 2085 99 983  11.03
Beutel Goodman Small Cap Benchmark 121 303 2027 638 -1816 15684 1287 2027 1651 1629 651 648 584
Effective January 1, 2018, Beutel Goodman (BG) changed the benchmark for the BG Canadian Small Cap Fund from the BMO Small Cap (Weighted) Index to the S&F/TSX Small Cap
Total Return (TR) Index.

CC&L Canadian Small Cap Segregated Fund 217 289 2203 104 -1638 2754 2636 22.03 2418 2529 1324 1069 1229
60% SEF/TSX Sm Cap 40% S&F/TSX Complete 141 260 1817 447  -1606 1989 1050 1817 1427 1611 707 654 58
Cl Cdn Small/Mid Cap Managed Seg Fund 379 393 2238 7.0 -10.86 21.99 1824 2238 2029 2085 1200 11.00 11.10
C/ Cdn Small/Mid Cap Benchmark 145 247 1765 489 -1552 2094 957 1765 1354 1595 713 668 598
50% S&F/TSX Small Cap, 50% S&F/TSX Mid Cap

TDAM Low Volatility Cdn Equity Seg Fund 497 666 2493 784 -463 2185 -143 2493 1097 1448 937 907 1031
S&F/TSX Composite TR 306 647 2509 910 -889 2288 560 2509 7493 1752 1028 1004 914
U.S. Equity

1 Year Returns Ending % Annualized Returns %

Tmth 3mth YTD 2017 2018 2019 2020 2021 2Yr  3Yr  4Yr 5Yr  10Yr

ClI'U.S. Stock Selection Segregated Fund 474 1282 3433 1224 -049 2633 925 3433 2114 2285 1654 1567 1747
Sun Life MFS US Equity Segregated Fund A 261 768 2617 1585 344 2578 1260 26.17 1919 2135 1660 1645 18.38
S&P 500 TR CAD 288 1070 2761 1383 423 2484 1632 2761 2183 2283 1789 1706 1909

The rates return provided are the returns of the segregated funds. With the exception of the Milestone Funds if applicable to your plan, the rates of return have been linked to the performance of the underlying

investment fund to provide a longer performance history. The returns of the segregated fund will not exactly match those of the underlying investment fund. The returns provided are stated before investment

management fees and include the reinvestment of all distributions. They do not take into account any administrative charges or taxes payable that would have reduced returns. Past performance may not be

repeated. BENCHMARK DISCLAIMER: Index data source: Various providers, including MSCI, FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations

s, and shall have no liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for other indices or any securities of financial products. This

."(/ )3 Sun Life report is not approved, reviewed or produced by the index providers. Sun Life makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you
2

take upon reliance of the index source data is strictly at your own risk

© 2022 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party M‘ )HN'NBSTAR
licensors; (2) may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are not warranted to be complete, ®
accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please

verify all of the Information before using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and

income derived from investments may go down as well as up.
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Sun Life
Gross Rates of Return
Data As Of
Dec 31 2021
International Equity
1 Year Returns Ending % Annualized Returns %

Imth 3mth YTD 2017 2018 2019 2020 2021 2Yr  3Yr  4Yr  5Yr 10 Yr
CC&L NS Partners Intl Equity Seg Fund 246 A2 1370 1791 -433 2244 2521 1370 19.32 2035 1364 1448 13.72
SL MFS International Value Seg Fund 345 638 975 1917 -1.05 2000 1811 975 1385 1587 1138 1290 14.89
MSCI EAFE GR CAD 352 244 1082 1736 -555 1645 638 1082 858 1114 671 876 1090
MFS® International Eq Segregated Fund A 390 687 1520 2036 -247 2283 962 1520 1238 1576 1091 1274 1279
MFS® International Eq Segregated Fund B 390 688 1524 2037 -246 2285 964 1524 1241 1579 1093 1276 12.80
MEFS International Benchmark 351 239 1032 168 -603 1585 592 10372 810 1062 620 825 1042
MSCI FAFE (Gross) until February 2012, MSCI FAFE (Net) thereafter
Global Equity

1 Year Returns Ending % Annualized Returns %

Imth 3mth YTD 2017 2018 2019 2020 2021 2Yr  3Yr  4Yr  5Yr 10 Yr
Cl Global Value Segregated Fund 505 500 1578 946 175 1810 060 1578 792 121 877 891 12.44
MSCI World GR CAD 271 755 2131 1499 006 2191 1445 2131 1783 1917 1408 1426 1578
Fiera Global Equity Segregated Fund 379 1051 2562 2296 489 2742 1822 2562 2186 2369 1869 1953 19.08
Hexavest World Segregated Fund 349 709 1661 775 1.2 1443  -159  16.61 713 951 737 745 1210
MSCI World (Net) CAD Benchmark 266 747 2065 1459 -027 2124 1423 2065 1740 1866 1362 1381 1543

The rates return provided are the returns of the segregated funds. With the exception of the Milestone Funds if applicable to your plan, the rates of return have been linked to the performance of the underlying

investment fund to provide a longer performance history. The returns of the segregated fund will not exactly match those of the underlying investment fund. The returns provided are stated before investment
management fees and include the reinvestment of all distributions. They do not take into account any administrative charges or taxes payable that would have reduced returns. Past performance may not be

repeated. BENCHMARK DISCLAIMER: Index data source: Various providers, including MSCI, FTSE, S&P, BMO, Russell, JP Morgan. The index providers make no express or implied warranties or representations

s, and shall have no liability whatsoever with respect to any data contained herein. The index data may not be further redistributed or used as a basis for other indices or any securities of financial products. This
."(/ )3 Sun Life report is not approved, reviewed or produced by the index providers. Sun Life makes no representations or warranties about the completeness, reliability, and accuracy of the index source data. Any action you
2

take upon reliance of the index source data is strictly at your own risk

© 2022 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party
licensors; (2) may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are not warranted to be complete,
accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please
verify all of the Information before using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and

income derived from investments may go down as well as up.
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